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- BETTER MARKET

Increased Filings Show Big
Improvement in Realty
Situation,

A marked Improveament in ths Teal
enlate situstion iscindleated by the In-

erenssd number of papers relating to
really recelved recently at the office of
James A. Donegan, Reglater of New
York county. The real estate transao-

paratively few lnst year. With ths be-

binning of the new year greater activity
was noted. and within ‘the last few
wegks the number of recorded transacg-
tions has rapidly grown. .

Records abow that In January, 1918,
conveyancea recorded were £41; mort-
Eages, 652; migoallaneous papers, 68,
and Alscharges of -mortgages,” 148, &
total of 1,560, The Ngures for January,
1919, wers convdyances, T8 ;

T12; miseellanecbua papers, 49; dis-
chargen of mortgagea, 241, Total, 1,768,
In February, 1918, were recorded: Con-
wayances, 5588 ; mortgnges, 572 miscals
laneous papers, 34; dischargea of mort-
mages, 147. Total, 1,861, agalnst con-
voyances, 5568 ; mortgngos, 573 miscel-
laneous papers, 43; dlscharges of mort-

Eages, 227, Total, 1,709, for ¥ed-
ruary, 1919,

Realty instruments recorded In March,
1918, numbered: <Conveyances, Tid;
mortgagen, 650; mincollaneous papers,
87; satisfactiohs of morigages, 168,
Total, 1.529. In Mareh, 1019: Convey-
Ances, 014 morlgages, 741; miscellane-
ous papers, 38 ; dlscharges of mortgages,
214. Total, 1.926. The Incroeasea In the
number of recorded Instruments in 1919
compared with the correspondent 1918
months have Dbeen: January, 13 pear
cent. : February, more than 26 per cent,
and March, nearly 28 per eent.

JThe recelpts (n ths motrgage tax
Pureau Indicate & valus of mors than
$20,000,000 In mbrigages recorded In the
first quarter of this year, against $16,-
000,000 In the correspondsnt period of
Iapt year. .

Megiater Donegan  sald  yesterday:
“There is no surer barometer of real es-
t conditions than the astivity of the

star's office,

A considerabls increass in the nums
ber of persone using the real estate in-
dexes of the ofMos began to attract my

ntion several months ago, and I am
nat surprised at the number of transao-
tiona shown by the records. The Influx
of searchers always precedss by several
waeks the rdditional number of recorded
transfers. ‘The new system of indexing,
copstantly being perfected, and the cone
vanlent arrangement of nabstracts by
blocks and clty lots have proved popular
with searchers and ve made the ex-
amination of titics individual sttor-
neyw more general, The situation as to
lapd titla registration is improving.

“After ten years of the existence of
the title registration system only three
Manhattan properties remained regls-
tored when the amendments of 1018 ware
enacted. Sinoe that time twelve partl-
tiona have been flled and property valued
At nearly $350,000 has been registered
Other titlen are still befors the courts
As property once registersd cannot be
removed from the reglstration
the steady advance In the number and
wvalne of reglstered properties {8 hopeful.
The number of real property papers re-
corded In the few early days of April
shows a further marked increams. On the
whole the-altuation In regard to Manhat-
1an real estate, 50 far as Lha records af-
ford evidence, |s such ae o encourage
owners of real property to expect a lve-
lier market in the near futupe.”

ST, NICHOLAS AVE. DEAL.

Cameron Company Sells 8180 000
Apartment Homse.
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AND GOLD
STRERY

Tricks of

When the new broker's branch of the
National Burety Company, at the corner
of Malden lane and M4 strest, s
opened up for business on 1, it will
requlre an alastic Imagination to detect
in the smart looking business structure
any resamblance to the frahlonable old
dwelling that once occupled a cholice site

In the heart of New Yorlk's exclusive
residential district. It will bs equally
difficult to plcture the old structurs as
it must have looked when one of New
York's early Mayors—Ambross C, Kinge-
land—made It his home and the scene of

AMBROSE C MINGSLAND
MAYOR OF NEW YORK FROM 183 TO 1853

Architecture Transform
Early 19th Century Residence Into
Up to Date Office Structure

much soclal nctivity, And yet the archi=
tect who s responsible for the remodel-
Iing work has taken few liberties with
the original lnes of the century old
landmark.

To make the early ninetsenth century
bullding conform to tweatfeth century
busineas p however, the
walls are being replaced with plate glass
up 1o the second story, and other up to
dat » touches are belng added. The first
floor will be cccupled by execitive of-
ficen, tha second by clerks and stenog-
rephers, the third by files and agenta

In modernising the premises, howsver,
the National Burety Company haa not

briek’

lost aight of the Listorio value of the
property which It recently acquired on
a ten year leass. It has gathered an in-
teresting colleotion of facsimilies and

photographs of old deeds and maps
which tell thelr own story of the bulld-
Ing and the ground on which It stands.
These will be framed and hung on the
wlls in the various officesa.

According to hand ‘written parch-
mant Indentures, yellowed by more than
two centuries of time and now in the
vaults of the New York Life Insurance
and Trust Company, the site on which
the remodellad bullding stands was once
part of the farm of Cornellus Jansen
Ciopper, the first blacksmith to set up a
forge on Manhattan Island. Clopper
was one of the 224 enrolled citizens of
the original Dutch colony which the
West India Company established hers
in 1623, His houss and forge, which
were located at what Is now Malden
Iane and Pear] street, were in the early
days reached only by a cow path ex-
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AS THE BUILDING WILL LOOK ON MAY |, AFTER T HAS BEEN REMODELED

BY A, C. JACKREON , ARCHITECT

tending north from ths palisaded sot-
tlament below Wall street. They faoced
Emit's Vallay, a swamp, covering what
ia now Fulton Market

When tha colony’'s well to 4o black-
smith dled hp left his farm t his widow,
Hellkea Clopper, and she, finding herself
unabla to menage all of It In her Iater
years, deaded the particular lot on which
the National BSurety Company's new
branch office is to stand to & son by an-
other marriage, Albertus Vandewater,
after whose family the small strest &
few hundred yards north, under the
Brooklyn Bridge, has since besn named.

A hand written parchment Indenture
which the Widow Clopper signed on
April 11, 1687, describes the lot as
“bounded on the south by Malden's lane,
on the north by the land of George His-
worth, on the west by the land eof
Carsto Loosa €nd on the east by the Iand
of the Widow Clopper.” ,The widow

fer before Mayor John Des Peyater until
February 8, 1658,

Vandewatar subsequently left the plot
to his son, Hendrich, who probably
watched from the windows of his home
the desecration of the Liberty pole by
British soldiers in 1770, which caused
the first bloodshed of the Revolutlon,
and which ocourred less tham u bhundred
jards away at John gnd Willlam strosts.

‘hen Hendrich died In 1788, his exscu-
tor — another Albertus Vandewatar,
whom a second jellow parchment de-
scribes a8 & “physiclan of Queesns”—sold
it to Danisl Bloom Coen, a silveramith,
for "fourteen hundred spounds."” Coen
kept it un®yl 1803, when the executors
of Jumes coper, o merchant,
wished his estate to be Invested in real-
ty, bought it for $8,775.

. The Increasse In land waluem In the
growing town is shown by the $1.775
advance in price {n only seventeen years
The development of the town's political
machinery |s also suggested by the fact

who }

that instead of balng mads before the
Mayor the tranafer was mads befors &
Martsr In Chancery, Thomas Cooper.
This third deed locates the plot as “east
of the houss owned by John RoossvelL™

In the early nineteenth cantury Gold
street and Malden lane waa the centre
of the town's wealthleat district The
elaborate Lorlllard mansion was oniy a
bicek distant. The plain Quakerlike red
brick gablead dwalling, “which the Na-
tional Burety Company haa altered for
buniness purposes, was bullt in those
daya,

Ambrose C. Xings!and, Mayor of New
York from 1561 to 1863, bought it and
in epité of its single fNreplace Is maid
to have lived In {t. Ho left it to a
danughter, who married Charles T. Ray-
nolds, & paint manufacturer, who In tura
left It to & daughter, the wife of Rich-
ard Smith Clark, a drug merchant.

In recent court proceedings axperts
valued the site ut §75,000, showing that
{the walue of land in that section has
iincreased about ten times in 1533 yoars,

A ellent of Meyers & Bherwin, attor-
neys, bought from the Cameron Apart-
ment Company the seven atory apart-
ment bullding on ths southeast cormer
of Bt. Nicholas avenus and 136th street,
valusd at §180,000, Willlam B. May &
Co, and R. A, Luquesar were the brokera

$500,000 IN STORE LEASE.

Charles P, Noves laassd for a term of
ninetesn years At an Aggregats rental
of §300,000 the store and basg¢ment, 1587
RBroadway, at the southwest corner of
Forty-elghth etreet. The leass covers the
entire ground floor and basement of the
bullding, Hix140, now occupled by the
St James Restaurunt, with the exception
of the corner store, 17x656. The tenant,
who ham taken immediate posscssion, Is
the Bt. Regls Restaurant, The property
is owned by tha Silk Realty Company
(Bamuel Keller Jutohs, President), The
Naves Company represented both the Bt
Megisn Testavrant Company and Mr,
Jacobs,

Ever sinca the little rift that has coms
in my relatlons with Arabella over eur
house hunting schems, I have felt al-
most gulity at my good fortune in de-
veloplng my plan to definitely prevent
her intérast in the real estate machinery
by which less Indepandent persons than
myself are Intrigued from growing.

At first 1 was tremendously Impa-
tient to be up and dolng about It to
CArry har away completely with my
brilllant and orlginal and poetic de- |
scription and analysis of the posafbill-!
ties of each of the remaining localities,

1 saw In my mind's eye a sort of swify |
and eostatic processional of myse!f and |
Arnbelln through New Jersey; 1 saw
another mcross T.omg Island; T eaw
another up the Hudson, 1 recalled soft
lines of poetry, ourious historical tales,
old legends of Indians and pirates, and
thought of how 1 would so cover the
landscape with glamour and beauty that |
each dwelling place would become one

with Its natural surroundings, would

A SUBURBAN PASTORAL

feem to have grown with the tress and
the grass; would ssem to have a per-
sonality Irresistible, enchanting, 1 be-
cama inwardly exalted and fAred with
my |deas, a0 that I felt mssured of my
power to Influence Arabella, and falt
Indomitable and at rest

Yot sometimes I would look at her
and fancy that I deteotsd an Indepen-
dence and solitary distance from me and
my Intrigulng that would All me with
doubts, My, pride of creation would
vanish and I would feel anm one does
when the sunlight of a brilllant dny dis.
pels ideas and Inspirations of the night

As It happened, the normal coursd of

| eveants brought unexpected good fortune

te me, but not In the way that I had
planped.

The Saturday that we planned to go
to New Jersey It rained. It was no
emall shower, but & businessllke down-
pour.

The apartment seomed infinitely dis-
mal Arabelln had already begun to

Brooklyn Properties to BeHSold"at
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Auction by Joseph P. Day on Thursday

T TWO FAMILY DWELLINGS gt

323 Yo 325 VANDERBILT
STREET.

Rea) estate, bocause of ity great masa
and non-Nuld character, 1s one of the
last commodities (o yicld to upward
pressure, but fortunately I. la now com-
mencing to rise. Carefully scanning the
llst of Investmants at the preacnt time,
one must admit Lhe artractivencss of
raal estate for many reascns, There are
few, If any, soctlons of the city that ara
not underbullt and overpopulated, and
for the Aral time In a decads owners of
real estate are gelting a falr return on
their inveatmenta. That there s a great
demand for vacant as well as improved
g’mtﬁ drepecinlly In sactions served

the new subwaym, can plainly be seen
by the number of transactions reported
by brokers in the real estute columns of
the dally papers.

For a great many Yyears Jamen 3.
MaeLoughlin end his brother, Charles 8,
McLoughlin, opsrated In real estate on
& large acals throughout Greater New
York, partloularly purchasing for in-
veatment one and two family houses in
the Berough of Brouvklyn, . Thoy also

wcted the business established by

r father, John McLoughlin, a ploneer
In this country In the (oy Indastry,
manufacturing toys and children's books
under the name of Meloughlin Broa,
ne.

Charlen 8. MeLouvghlin died in 1913
and in 1818 James G. McLoughlin died,
leaving & wife, three children and three

B i -

Boevanty-seventh and Seventy-¢ighth
strecls, aeven two atory brick twd famlly
dwellings, 21.6 by depths varying from

metrned to me Incredible that we had
U8 1o 108 feet; 1047 to 18061 East Elghth | aver ondured It
strect, Between Avenues 8 nnd T, three “Are you going down town to-day ™
two story lLirick ona family houses, 18x It seomed to moe thut Arabella wna a
100 each; 103 and 105 Becley wtreel,|qjtile flustered at uny rudden entrance,
nenr Nineteenth streot. two brick run::”l_: T thought she slipped ‘& letter or
story one family dwellings, 183x39.4 L gomativing behind the coffee pot so that 1 |
ourh; L4 Bouth Ténth strect, n thres | wouldn't neo it
story and basement brick dwelling, 22.1x This heing, however, the ordinnry be-
T8; 1220 to 1225 Nostrand avenue, Noar | wavior of 4 woman who las received a
Winthrop streot, four three story briok [wmil for an Eastér follv, and the be-
buildings, with stores 20x74 each; 287 |havior of Asabolla nt times for ho par-
Winthrop streel, near Nostrand avenus | tienlar roason, 1 took my placs with
A two story brick two family house, | gearcoly o thonght of what had happened
20.9x108; 829 and 225 Vanderblit street, “T am.™ 1 sald shostly
near Nineteenth street, two brick two Arnbelln looked very pretty and T kent
family dwellings, 20x44 each. Vacant marvelllng to myself ovar the fact thnat
parceis an follows: Northwest corner of | g woman who had the dellocacy of feels

Beeloy street and Liy atcenth strest, 100x%
100, southeast corier of Boeeley sireet

grandchildren. The attormeys and ex-
ecutors have declded that it Is Imperas
tiva to dinpose of the reanl esstata hold-
Ingn of the estate, and whila they real-
Ise that the country Is still suffering
from the depreasion due to & war time
real estats markat, they anticipate that
the properties will have to bLe sacrificed,
The necessity of diwponing of the prop-
ortien s mo urgent, however, that It s
ngt possible for them to-await the early
expected Inereass in renl estate and they |
have authorized Joseph T Day to sell
at publie auctlon on next Thursday,
April 10, at noon Ih the salesroom, 14|
Vesey ntroet, all the resl estate holdings
of the estate, which comprise the fol-
lowing properties in Brooklyn :

@eventh avenue, 7704 to 7724, betwoen

et LU X S o SO T 0.

ROW gqf ONE FAMI|LY HOUSES af 1947 Yo 195)
\ EAST EIGHT STREET.

and Elghteenth stroet, 1602210, (rregu-
lar; block front on east side of Bedford
avenue, from Malbone o  Bullivan
atreat, 2W0Hx100, to be sold In separats
lots | northeast corner of Eastern Park-
wny and Bt Mark's avenue, 150x100x
116 sixty lots In Greenpoint, located on
Morgan avenue, Beadel strest, Richard-

ron place and Debevolss avenue, to be |

sold separgtely; also A tract of Afteen
acrez on Jerivho Turenplke, Mineala,

Vaecant property In the Borough of the
"l'.r.vx as follpws: Northeast corner of
Whiew avenus and 135ch street, 100k

133 ; block front on east side of Cypross
pvenus, 136th o 136Lh stroet, 200x035,
and a plot on tha wost side of Jackson
avonue, opposite St. Mary's Park, ¥
134x23565.6.
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put things away, and the pletureless
walls were & barren waste of unavenly
faded wall paper. All of the shabby
features of our furnishi ntared
drably from their places. was the
sort of day on which the freshest of
linen seams yellow, the most shiping
of floors dusty.

1 suppose on such & day hundreds
of spring sults bung In closets as 4id
mine, mew, but not inepiring. As I
realized that an old one must certalnly
do duty, I had a cynical sense of the
froltlesaness of new things anyway.

While shaving I b | d at

seems to have hesitated about Eift,
for she postponsd officialising trans-
find, on Baturday recently™ said he
“what's up™

“Thinking of meoving.™

“"What

“It's sometimes dona you know.™

“"Well, well! It o And a great to-
do 1s made over a amall matter, too
Why people don't pack up the bables
and the household gods and the pote
and pet out, trusting to Providence, ia
a mystery to ma Tha wholo real estats
game Is nothing but a vast monument
to the fact that most people love to In-
dulge themselvea In changing thelr

the uselsss olutter of homely articles
that burdensd the glass wmhelf.

In short, T tasted to the full the In-
dignation of the city dwaller at the In-
sufferable Insult of & ralny SBaturday,

Arabella the younger had a cold

She was altting up o bed iIn the
nursery, with a pink wadded gown of
her mother's about her, an honor that
ghe dearly loved,

Bhe was eating a large orange. and
sharpaning her small feminine wit on
Robert in a successfully exasperating
WhY
out at the sodden Drive, the dripping
trees and the sullen river.

Open Windows and Influensa.

An 1 looked in throogh a craek In the
door 1 saw Arabel'a the younger wilh
her spoon st the corner of her moutii.
evidently awalting with trepidation tha
punishment that might follow her last
remark to her long suffering brother,

Hut Robert too was oppressed by the
wonther

Ha responded only by opening the
window a littls £o that the curtains blew
out inte the room,

At this smali act of retrfbution his
mother rushed (m

“Robert! Do you want sister to have
Influenea ™*

“Bhe won't,” sald Tiobert Mmoonmsolate-
Iy. "She's too mean'

Toby mnlons rotalned his strength of
character, playing wserenely with his
absurd white stockinged feet

"o dining room was so dark that [t

ing to put on the freshest und lovellest
and most oolorful attire for a ralny day
hpd the ocrussness that made it pomssihle
to talk ahout money and fSuniper bushen
In the sume breatli—and to n real estats
ugent

I Meet My Accompliee,

Wiy

“Hlesa her,” T said o mysall amiably,
sotting forth onee more. *“'Ehe Is buving
things for country use, I supposs. Wants
to surprise me."

{ hardly knew at which point to entaer
the strenm of my business acqualntance
that morning

It wan mainly far dlversion that 1
wont down town at nil, and 1 was hoping
fervently that the msesult would not ba a
dull day with the hothersome consclenens
that plagues me whenever 1 am alons
with mysell In the Incredible world In
which the human organism Is subor-
dinated to the productlon of eash, when
1;- chance would have it I met my old
golfing partner Freeland,

He is an outwardly sullen and irascible
old soul with the most whimsical and
(Aelizhirul dispositdon in the world hid-
ing *1thin.

[ Invited him Into the office,

He followsd e with o certalin familiar
s and waggloh compression of the lips. 1

conts und oloslng the door af the Inner
office got ot the clgars und made our-
selven comfortable.

“You huve betu partlculurly hard to

-~
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Robert stond by the window staring |

d They pay people to help tham
Mixuriate In indecision. I suppose that
you have n long list of real estate mo-
quaintances by now, I supposes your
apartment {s full of plctures of houses
and farmes and what not I supposs
that the telephone never stops ringing,
1 suppose the morning's mall—"*

Guilty Indignstion.
“Stop 1t! Nothing of the Xind, 1 as-

sure you. Arabella and I don't do
thingd that way. That s, I don't. And
Arabelln, well, not much, at least 1
shouldn't say that she cared particou-
larly mhout that kind of smssistance.”

I couldn't help ending m little lamely.
His reference lo the moming’s mall
kave me a real thrill of suspleion.
Could It Yis that Arabella—Well!

Frooland seilled himself deeper into
s chair, bit off the end of a clgar,
looked st me, out the window and back
ngaln at me, His eyes have a vegry
luminous and arresting exppression, and
made me feel at this particular time
that my diMeculty as to Arabella had
been divined without any explanation
from me.

“Eo that'a ths way It goea does L7
Let's huve nome fun with Madame Ara-
balln.”

I sat up and tried to look as stiff
and proper as possible, not at the idea
of having fun with Araballa, but bacausa
n business asdoclite looked In and out
again, It's vy eonsclence that always
mikes me do that f

“T mean” resumed Freeland, “If you
and she ara at thoe parting of tha ways,
as you infer, If you want to trust Provi-
dence and she wanis 1o trust real es-
tate agents, why not introduce by way
of _leuven o Jitle human Interest?
Women are strong for that "

I groaned, thinking of my original
dingnosin of tho cause of most scttle-
ments as to dwelling places. 1 had
poornfully told Arabella that most prople
tolpcied o place to live In because of the
desth or birth or marriage there of poma
Aunt Sarah's cousin Jans. Wers we to
fall to such Qepths?

Another Golden Opportunity.

“The reason I'm so glib about 1t all s
hacause—you know my proclivitles for
wandering-—1 happen to have a clrcle
of acquaintancen in the territory you
nre covering, and 1 heard just to-day of
a real findd in the way of a home. You

}

Having started off without an umbraiin { vould
T returned only to find Arabella reading | through irresintible attraction and ecuri-
and hiding bills in'the same inscrutabtle | osity."

might be interested to know of tha peo-
nle whose misfortune ¥t In 1o have to
kive up the pliucs, And Judicious use ‘ot
my other friends In other plaoes might
make a sort of dragnet Into which we
draw  Madama Arabella meareiy

Freeland rose

“Meot ma at lunch,” he saild, "if you
want to And one clua to my suggestion.
The good old place that has to go has
a mplendild young helr, We won't talk
about the place of course. We'll Just
thlk genaralities, But 1')l seo that you
ket somea of the story, I knew the boy's
father and 1 have been playing around
with him a hitde to get hing used to the
big responsibility he's got to carry. Con-
sclentious youngster, You'll like him,
And you won't find mnything in poelry
or the Indian legends that will aqual
the facts about some of the families
ean Introduce you to, Come with me to
New Jersey in the car next Saturday
and 1‘*1 wager that Madame will forget
advertisementn "

8o off he went,

And to prove the fatal pervernity of
human nature his last remark brought
vividly to my mind .the old original
advertisement of u Colonlal manalon,

it]\l:.k we wore ane that diay In our de-;
wire for diversion
We divested cureeives of our raine

|

And-my reaction was not disgust, as
it logieally should have bean.

T put myself Lo work upon some long
niglected letters, nnd the tima untll noon
was swilit In paesing
g The lunclwon party was a Jovial af-
alr.

1 was jmmedlately much interesied in

TR L Ea

Pl powel Ine. Las  wuld for
Edwin W. Willets the latter's residence
at Roalyn, L. 1, in the immediate vieinity
of the John F, RHyan, Willlam F, Bhee-

hun and Briady costaten
The property comprises eighigen acres,

young Redfield, the heir tn the manor
of which Freeland had spoken,

And Frecland's clover masagement of
the conversation showesd me how the
fumily had come to Its presant pass.

As far ns I could gather this boy
with his strong and vet sRlmost girlishly
lovely face and stubborn reticence of
the proud old fashioned kind was the
eldest son and sole support of & widowed
mather. Thera wera several sisters
younger than ha,  The family had come
of some of the oldest stock In the coun-
try, and vel scomod strangely primitive
and provincial in many waya, from the
fuct that it had harbored old traditions
of msoolal caste and exolusiveness and
apartness from tha work-a-day world
Thia boy, one could enally see, foumd It

about financial matters or to shoulder
hin burdenn of being the practical guide
to n lvable situstion for the family

The house, It acemed, was practically
the only msset thers was It wan pl
tured ns very old and very large with
ecrumbling grundeurs about it that were
rathor lnughulde to the modern eye
There were old trees and old tangled
1O sher and genernd diarepalr everys
where

The boy spoka of every drawback
with & sort of fierca loyaity and defl-

ance, ns though to the crass modern aye
it might seem absurd. but to the dim-
eriminating It wans stili a thing of which

to be proud

When ut last the cigurettes wers only
caliew, the lnst diners had deparred. and
the wailers were algnalling to each other

restiesaly, the most significant
QuUr convarsation came

palnt in

“You séa” sald Radfleld, “mothar
has n horron of advertising the old
place, or of having o price put on |t
by agenta or anything. My brother—"

he blushed painfully—"1 have a brother
of whom the ftamlily doos not speak very
often and he sald that advortising and
Agents and that rort of thing wers prac-
’tlnnl haips Mother was slck over It
and 1 declded that If she felt that way

tioning and pay o falr price we ought
to be satisfled. Ho you see thal's what
1 hops we can do "

¥Freeland was Inoking at
bard acromm the tabl

I understood now what he meant by
human interest. A

1 kpew that Arabella would fall help-
lesaly into our hands

Tt wan o moment of triumph.

Redfield, having an engagement, hur-
riod away

“And this' sald Fresland to -
not the (-u'lj.' srirg to yvnar haw 1
ihave others in reserve. And in fact 1
think that the othersg shonld ba tried out
| frst If you can parsuade Madama Ara-
bella to trust herself and you to the
vagaries of my car reaxt Saturdayv- -

Before the ralny day had come 1o a
close this part of our agreement was
wigned and sealed,

(To Be Continued.)

ma very

me,

quite an agonlzing thing to talk or think |

we must humor her She thinks that |
if we can ind soma one very nice who'll
Just slip In without sny vulgar ques-

j wiln pluveo e, DihiaE, Wh. D,

Baras

L3 The purchiser, 1w, Mozart Monae.
Lesser of 12 East  Buventyssecond
street, this olty, will make extansive
alterations nud accapy the premises

| during the summer

FULLERTON SOLD TO
FREDERICK BROWN

East 68th Street Apartment
Valued at $375,000.

Dr. B Farquhar Curtis sold to Fred-
aeriek Nrown yesterday the modern nhme
story apartment houss known as the

Fullerton at 118 East Pifty-elghth
 atrest, near Park avenua ‘Tha house
(7x100 and was held at
the meller

| accupies n plot
$376,000 by

Tha bullding was eérected threa years
ago by 1. K IL Carpenter and 8. Ful-

COUNCIL EXPLAINS
LOCKWOOD TAX BILL

. |
Bays It Will Reliove Realty by
Reaching Untonehed [
Incomes, b

e ——

Duyring the past weak (he genaml v
soms tax bill propossd by the Advigory
Couneall of Real Estats Interests was

troduged at Albany by Henator Lotk
wood. This measure, the Advisory Ooune
cll declares, offers a far bettesr

tor the existing tax muddle than
Davenport-Judson bills, which aere
befora the present Legialature

Tha Lockwood blll will be
hearing Dbafere the jeint
Committes next Wednesday,
to an explanatory wiatement
the Adrisory Couneil, it differs from
Davenport-Judson in thad
frankly recognises the “ablility
of taxation, makes & distinet effort
squalize the tax burden by reaching -
comen which are not now taxed and pyo-
vides a sound and practisable
for reducing the real estats tax %o &
mormal rate. The council's statement
readst

*The Lockwood bill areates s genarel
mur:ﬁhm. wr;n’-: t:. lh«nll
son provide for § person
tax, the axtension of the tax on ma™
santile and manufacturing co
to all business corporations and In ad:
ditlon & tax of one-half per cent. en
tangible personality, the latter being
without deduotion for debt.

“Thres important provialons in the
Lockwood bill would relleve real as-
tate. Firat and most important s the
provision for limiting the New York efty
real estate tax to two-thirds of the
amount to be ralsed by taxation, the
maximum rate to be 2 per cent. A
somewhat higher percentage !s provided

|
.

:

!

| for other citles of the Btate, according

to size. Beoond, Interest recelved from
real sstate mortgages 1o exempted from
taxable lncomse, this &m% oqumlublo. as
the capital represen y .

gage bas been taxed at the genaral real
sstats’ rate. Aleo the so-called Brum-
dage olause In most mortgages might’
becoms operative and warrant the
ing of much mortgages If this exemption
{s omitted, Third, the net remt from
real estats ls allowed as a deduction
A reasonable allowance for property oo-
t‘mpld by the owner is also provided
or.

“The tax levied by the B s 3 per
cent. upon all taxable Incomes of In-
dividugis, and a like rate for the nat
Income of corporations not now included
In Artlels IX.(&)., Thes personal axemp-
tions are $1,000 for a single permon,
§1,600 for a hushand and wife and $100
for each child.

"*The principal deductlione permitted to
both Individoals and corporations ara
business and profesplonal expenses, in-
terest, taxes, losses, dividends and met
rents

“Further relief to real estate is pre-
wvided by requiring that 80 per oemt of
the Htate income tax shall be returned
to tha locallty whers ocollected. Te pre-
vent a shortage in loeal revenue from
the enforcement of the proportional Himi-
tation for real property taxea, In addl-
tion to the amount recelved from the
Income tax, each locality may levy an
additional tax upon all buriness {ncomes.

"*Tha advisory council will be prepared
to urge the prineiples of this ®ill at the
hearing next Wadneaday at Albany, ™-
questing elther the enactmant of the
Tockwood bill or suitable amendment of
the Davenport-Judson billa'

FACTORY AWAITS TENANT.

Terminal Tnit in Hobolken Ofers
Many Advantages,

One of the largest factory bufldtngs
now offared for rent in tha wvicinity eof
New York Is tha one called Unit *“D~
located @&t ¢he Hohoken Factory
Termiral. This building consists eof
twelve storles and basement and eom-
talna about 273,000 square fest of Beor
space, and is to be leased to a ging's
tenant,

Unit “D" of the Hoboken Land and
Improvement Company In located en
Hudson River and Fiftesenth street, Mo«
hoken, opposite Thirteenth and Tweaty«
wixth streets, New York. It 1s of re-
enforced conorete construction, wih
sprinkler protection, containa two frelght
clavalors, two passcnger alevators and
one automoblla elevator. It alse eer-
tains & maximum of light, heat and
power. Its special advantages ars 4i-
rect rall connections at tha londing plat-
form of thes terminal over the dson
Manufaotucers Rallroad with trunk
lines crossing New Jersey and s float
bridgs at the terminal for eonnaction
with all rallroads In New TYork harber.
Thers I8 mo charge to tenants for
hundling freight betwesn slovators and
the cars of the Hoboken Manufaoturers
Rallroad, There In & lighterage @&
livery over thas Julkhead adjoining the
bullding at reasonahle wharfage rated

All the above advantages result n =
tremendous reduction in insuranos BT,
The rent being low makea it one of the
most desirable locations ever offersd.

BYYS ON l""‘l:!"ll'!l AVENTE.

A corporation, now bealng formed, has
bought for Investment ths thres four
story tenement houses st 218 to 352
Beventh avenus, coccupying a ocombt
mite, 742100, between Twenty-olghth and
Twenty-ninth streels. Felix M. War-

lerton Weaver, and upan its completion
was sold Lo Dr, Curtis, |

'
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. M. Brunn of the Hagenieyer Brunn |
'l ompany of Now York has purchasad |
through Il. 8. Connaolly & Co. of Mont.
elale, N. 1, the abava resldence located

on Uie Park Way, Montclalr, The house
Is of the colonial type and was put-

House in Montclair. N.

burg and others, as trustess for an
esiate, nre the wellers—OQther sales In
Manhattan:

———— -

E. M. Brunn Buys— Eolonial
J,

g b sl
ST S

terned aftor an o'd New England farm
houwe. It contiins ten rooms und thres
bathe, The Park Way s & naw davel.
opment in the Watchung section of Mont.
clulr, and overlooks Edgemont Park
and lake, and commands an extenaive
view of the mountaineide
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